






















































































I!.XHIBlTl 

EQUII..RND DESCIUPllON AND OONSBNT TO BANK'S pAlmCIP4nON ON 
LENDBll'S BBHAlP 

In MIT 2001. Ihak lDCl • group oE I .. ding IiaaodoI ..me.. a- joined 10 .. labIiab 
EquiLcnd Holdin8" u.c {"B<juiLcodj. BquiLoad bu dcnlopcd • '1"- that ia daipod to 
facilitsllO .... ,,;de lending. Tho BqlliLcnd platfOllll iJ 111 opec, global. 1II ..... " .. ,b .. ed oyacom tbo.t 
albn boao.... lDCl Icadta of ,...,·ri.... to tnIIUct with c:och otbct thmagb ........ "1mb.' 
FAjuiLa1d 10 cIco'inal to dimimte the Deed for puticipults to lNi.miG point-ro-point rnnnectjon. 
betweeD aJW1o:rpua... Wbile Equ!Lcnd opera.tes all cI<Ictroaie pIotfalm �(�"�P�J�a�t�f�o�n�n�'�~� Eor the 
ncgolialioD of ,eCUDCiCa leocIi.ac om! boaowing ""·lIdionl, it acitbcr IdI II • principal '" osrr 
.cauidoI 1codlaB tnDItcliaa DO< guaantees III1T tn_di"" _god tbIaiIP the Platform. Ai 
�~�u�I�m�t� by PTR ()2..30, pleue be odvi.ed tbo.t Boalt iDIaIdIlD 11K the PIaIfotm ID bInact ,"",;ria 
lOOIII DO wder'. behalf with otbcc EquiLend partkipoall that .... 'i'P""'ed Baao...... (A copy of 
PT.E 02-30 I;w bcco fumIobcd to Lender.) 

Tho Platfolm ia iIadC baed til> EquiLcnd'. Swvrllja Lending Mubp Luguogc'n< 
(SLML""l, ... opclHl&Dd&lda pmtocol c.=ted for \be '0"";';" leading illduauy. The l'Jatfotm 
(and SUdQ III: mant to onbmce dIidoaqo by repladag .....",.jIy inl!:Dlive ptoC<UC&. ouch .. the 
UIC of &sn, pboac an., and back-ollice data haodling wiIh • marc ,camles., �~�-�b�u�c�d� 

�d�~� sy>tcm. By ttd"'ing th. Deed for IDIDU:Il �~� It ia ."tldpated lllat the Platfalm 
willlowct the zisk of ...... om! &iIcd 1ZIDlICIiooa. Mareovcr, by aggccgaring lZIDIoc!ioo dam '" I 
_1IIIi cIeccmaic IocaIiDa, EquiLcnd ohoWd be able to dadap ItIltiaticallr sigDilicr.nt bench_m 
J3.f,jI rgd -T alto offer ID (a) ..n or IIceaoc CUDaIt....! historical dam ...... 10 "'m.ct!rwv uoIng 
the PkIloaD ,ad (b) u.:.c.- to ".OD to>oIa that will pumit me of the dati prorided 10 coolum 
"""';:!ico kocIiDg activities. 'Ibcoe lendiog,n:l..ted products mq be oJl'end ditcctly CD cod ...... or 
10 .ocwi ... lending agents for the beacfit of their dlallI. In 111 Oclober 16, 2002 pma �1�I�C�!�c�u�~� 
BquiLoad &IIIIOIIDC:eCI t1at it bod fodIiIah:d _ !ban $120 biIIioo ill IcadIat tnnnctjnn, cIwing the 
liat !be montho of PlatfOlll1 opualioD lDCl tbo.t the PIotfolm tbco oJI'end lis pottidpoaII cIoiJy 
....... to moor: !ban $1 ,,;m.,., ill __ for �~� 

Given thot BUlk and • DWIlbcr of other lending oe=t boab ... equity ........ of EqulLcnd. 
ODd thctd'otc b ...... fiaaacill iatoIa, IA ill .ucce •• ful oprnrioo, EquiLend obtaiDed PT.E 02.30 
fnIm the u.s. Ilcpottme<tt of Ubor CD �~� BUlk (om! othu I...ding agcotJ with III equity u-t 
in l!quiLmd) to \IIC the l'Iot/'ozm to Imd 1_ of ERISA plAIII (codI. a "PI ... "). (A lot of die otbrr 
a-with Oft 0IjUity '-reo, IA Bqua-d I1r Kt _ al die end of dUo ExbibIt.) Among other 
cbiap, pm �0�2�~� pcaoitJ porljcil"riDD IA th. Plo!f'otm by ... CIjUlq .......,. of BquiLcod ill III 
C!plcity II •• CCIIdtia �l�c�n�~� 'P.'t Co: �~� �P�l�a�~�,� pmvlded that �f�"�I�~� cqq4i!i_ �~� 1I";t. (All eguIty 
ow'rier .cting in·jJ;. ..p.c:ity of •• ecwldco leading ogcaIla I'm<jucntIy td'crtai to hetcJo. and In PTE 
02-30 II 1111 �~�o�.�.�.�.�c�r� LmcIIar Apt".) 

0 ... of !be �C�D�~� Cltlblilbod by PTE OZ-30 Is thol DODO DE tho: IDeo impoocd by 
Equ!Lcnd fur "",,,iri" lcodIag tnaucdDni coadn"lrd through the ,... of the Plo!f'otm II the 
clilcction of III Ow"", Lending Agcot wi1I be cIwpI to the PIoo. Co",,"_ with thot c:ondiIioa, 
DO PIon wi1I be cbup!1UIy'lddltional foe for loaoo mode ""or tho: Plat£o.m; IIItbtr the rdcnat !ua 
chaspd by P'I'wrnd will be poid by Book. s..ch f'ra .... trpblIy �c�o�p�e�c�~� CD iAducir ... iaitiotion 
fee ux! ID ........J fcc, poytblc by both l...dcro IIId bocru_ thlll will be llIudWEd OD • ticccd 
bNia. (At III equity owucr, however, Bonk wi1lllOt be roquittd to 1"1 tho: iDitiodan fcc. Punuaol to 
the fee II!UctUr<, • padidpaat .t a given IDlluai fee ""d will be oadded to I c:crIIih D=bcr DC 
lranncciooo, with exce .. lraDIoCtiolll being .ubject to I .. oddi!iouo.l charge. partidputs plJU>l the 
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higbest LIlDuoi f ... (eye! .,.;n be entitled to aD unlimit<d nomber of IrLaIIldiOOl; BIIIk ar:pocb to &l1 
(} into the hipat fcc alqrlry.) 

c 

la oddllioa, PIE 02-JO ttqul= Bank, u on Owa .. La!dinc Apt, II>: (0) pl'O'ride pzior 
Wlittcn ooti<e to R plo .. which IhiI ExhibIt cx>aodtutca, of III iIIlmdon to participate in EqWLcnd in 
cooDCCtioD with !Ix Icodiag of pioD _; ODd (b) obQln tbe pdor watJ.ca Rutbosi2ldoo of a plan 
fidllCiaJy, tbot is iDdepaIdoot of tbc o.....r Lending Agent (the 'lndcp<adClll F'JduciaJy"), of the 
l.IIOIlgetD<ot pulNIDt to wbich the 0-.. Loadiag AgCIll (m IhIo cue, Boclt) will participate 10 tbe 
Platform 00 behalf of tbe PIon. By.." in die .puc prcrridod bcIaw, Lenderwill haft gina.ud> 
CODICIll. 

Coooiatent ,.jd, the laj1Iir_ of Yl'R 02-JO, pi .... a_ tbot 01 OIIJ time alia Book 
coomcaca uaing the Plotfozm, the IndopendcDt Fiduciuy _y, without penalty to the PIau, 
teaninate .... of the pto¢li>rm far lomios Lender', SccwIda by P~ Bonk with fin busiaes. 
doy.' odncc. W1:it!m DOd ... of teamIaotioa (or Ncb laser tim< .. _y be IIfIOIiated &>r IUc:b DOlle. 
of tmDinodoo. by Lendct ond 1Ionkj. (Boclt WII Wo provide ... ODD'" ........... t con6aniag !bot 
thcac ~ may be ~1111 in ocx:o<do.ace with such notice plOCOlluza.) 

In CODDcdinD wllb tbe forogoing, IIoDk bu plO'rided m. lDdopcndlllt i'lduciorf with ouch 
reuoaobly niibbIe Iali>amdoo u it ..........tJ1y bcIi ..... ia ....,.....,. f"" die IQdepCDdent "'oIudo1J 
to dot_1M wbctbu Boak'. proposed \lie of tbe PIa""'" 00 di. Plan', bduU.f IhauId be 
authom.d. In addltioa, Bonk .boll pmvtcIo any 0Ibe< .... oaabiy ...IlobIe inrvrmodoo !hot tbe 
Independent Piduduy -J ... ..-b1y rcqucotto make NCb cletm:minacioD • 

...... I .... " ......... 

Tbt: OIbu equity C>WDaS of l!quiLead &IE Bardoys c.n£omio Corporatio..; Bear, 5_ 
SCCIIQa.. Corp.; CadIt Suia .. Plat IIoomn N .... AIII6, Inc (a wholly_cd ouboIdiur of c:..Iit 
SWse); LBI Groqp (0 wholly-oomcd .ubcidiuy of LdunUI Brother .. In<.); Mazill L,Doch, Picru, 
p....,.. II< SmIth; Inc.; SSll I""".tm-. inc. (a wboIIr-owacd ... haidiaty of Slate SbUI 
Cmpo .. tinD); StraJqlC lar .. lmeDll I, Inc:. (0 whoUy-owaed IIlhsIdi..y of MDCpD Sbmlq ." Co.); 
The GoIdIDon Sac:ba Gtoup, lac.; Northerll Tn»! CorpoUUoo; aad DDS (USA), lac. Bad> equIIJ 
OWDU Iw III cquallD_~ 

ACCRPTBD AND AGRB.lID JIY: 
lNDBPBNDBNT PLAN PIDUClAllY OP 
AP'I'llA lIEl1REMBNl' FUND 

By:--::--:----­
Nome Sildby Sexott 
lide: Ca-Ow iq """'" 
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hisbeollDlluol r..: levo! will be enutlm to ... wdimited IJIIIIIber of tnn .. rtiooa; BtnIt apedllO fill C;: iDlD the bighat foo cotcgoIJ·) 

( 

In .ddltio ... PTB 0Z-30 requirel BaM, D ... Owner L.oadias Agco~ 10: (a) p<aoide paior 
writra>. no&.t 10 a pIa.a, wbldl this Exhlbil CODI~I11Ia, of iD latmtion 10 patticipolC in llquiLcnd iD 
coooedion witb the kadiag of plan DICCI; ODd (b) obIaio the pdor"';lteQ authorl%..lion of. pbn 
6c1uda1J, thaI is iodepeod ... , of the o-er Lendicg Apt (tho: "Independenl FlducWy"), of the 
u,""&,,mont pum>ant 10 ",,"d. the Owner LaIding Agent (iA Ihb cue, Book) will puticipate in the 
PlAtform OD bebolf of Ibe Plaa. By aigaiag in the apue pmrided below, Lender will hav.: pea .ueb 
C;OIllCDL 

CoaWatalt with the requiteIIICDII of PTB 02.0-30, please .... hi at III)' time oCtet BIIIk 
commenOCll IlSing rhe Platfom>. the Ihdependent Flduchry -r, wIIhout ptoolty to the PIm, 
, ...... ""'" Ule of the PIotfoan for laIcIias Lender' ...... ..;ct .. by pw.1diDg BIIIk with &.. buoiaus 
<isY" .cIniu:e.mu ... ""lioe of IEImidotioa (ot: .uch ~ Ii=< u mar be"...,clalcd for.ud>. DDIice 
of t<m>laadoll by Laulu and Bonkj. (Bollk oboIl olio provide an 0JIIIU0l .tatr.mcat _BZmIDg !bot 
thcoe........,1DCIl1i "'*7 be ......wated in oca>Jdanu w.ith .uch DOtiu proc:ednrco.) 

In CIlI1fteCCion with the foregoing. Book bP psoricled the Independent P'1ducia1J ..w, ouch 
_ably nalIabl. infoDllation D it lUI_bIr bdien:a la ...... 1I<y fOI the Independent P'oduc:iaty 
10 cIckmW>e whether llank'. proposed UK of the PIadDan on doe Plan'. behalf aboukI be 
"""",lisa!. In addition, Bulk .hall prc>Vlcle ...,. Dthu .... oaabl.y tnlIsbIe iarom.a"" that the 
Inclepeadenl Ficluduy ",oy ftUODIbly .equon tD JDd'e such detumint.don. 

The other ""wIT _ of BcjuiLcocI ..., BoreIayo CoIifotaia Cozponlion; Bear, Stcamo 
SecwiIIao Co[p~ c-lit SuIa .. Pint BooIDG Nat I'w>d, Inc (0 ~ .abcIdiuy of c..dit 
SuIuc); 1.111 Group Co wboIIy.owm:d subsldW:y of Lehmao lI<oIboa, Inc.); McmI1 Lync:ll, PieIce, 
P........ <Ie Sauith; lOCo; SSB InvalmCall, Inc. Co wIdIr-owaal ruboidiorr of State Streot 
Corpoatlon); Stro. bVOltmeGlI 1, In<:. CO wholly-owned IUbsliliuy of Morgan S1aDlcy <Ie Co.); 
The Goldroon s.d.. Group, lac.; North<m Truol Corporodon; aDCI UBS (USA), Inc. &.ch "'Iu1ty 
.,...,.. bu an oquol intuest 

ACCEP'I1ID AND AGRBBD BY: 
INDEPENDENT PLAN FIDUCIAllY OF 
AP'rM RB'JURMBNTFUND 

By:---::--:--c:---­
Nome: Dean Feaia 
11do: a..;!pUI<lIl 
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Appeadb:l 

SEC1JIUTIES LENDING 
JPMORGAN CHASE BANK, N.A. CASH COlLA.TDAL FUND 

INVESTMEHl' GUlDELINES 

A. FUND OBJ'ECl'lVE 

Thil abort ImD, lind income f\JDd (tho "Fund") I. ~ to obtain &1\ attractiv. 
yield .... -..ritico 10DdlIIa cuh collater.l by inveatiDg in e1ip"l. seourillel !bot 
SIli.afY these 1PddeJinca. U "PPlied at tho lime ofpun:\lue. 

B. PERMISSIBLE INVESTMENTS 

1. IDiInUINIItr. 

1. 

Th. PuncI io pormitkd to purclwe ~lncomc Inalnlmc:nIlIJld 0Ih ... oa:uddu with 
debt-lite chII:acledstlcs. inclwlills (aubjcella Ibe PrchIbilDd In __ act liIrIb in 
l'uagrapil C): 

A.ui.t Baobd Secudti .. 
BanI<NoIol 
Banl<cr'. AcccptaDcel 
Ccrtilicne ofDepooil 
Commen:ial Paper, 

illClDdiDs unregiatered 
(-ned 4('2) 
COIIIIIIerCiaI Paper 

CorjMnIe BDDda 
CorpcnbI Notes 
F1oa1iDa "'Cc NOIcI 
Floating l\aIc 

Certificates ofDepotfl 

. 0IC1111d ~1IIc&. G\CI 

COlDmlac\ed V_Ides, 

MutctNotaa 
Medium Tam Notes 
l'rImIi.-y Nates 
hpurcIIue A,sreuwcall 
1"I11III Dapoata 
U.s. ao-at Se=itiea 
iDcludiDg ObIlptlona of 
!be U.S. Treasury U1d 
Oblipdona ofU.S. 
Oo\'QlllllCl\t AgeIlCioa or 
IDaINmoaIaIltiea 

fa addition, mr pU<pOSCI of tbcac pricldlnes, ilia ... of I money nwket /IWIIIII fund 
(0 Nmoncy lIIIIIcei fimd") rogioleled with !he 8ccwitlllllUld Exchange Commiaion II 
In invCllmalt company "nd ... 1he lnvatmcal Company Aat of I \I0I0, II IIDCIIded (lb. 
"I ~ Act''): (l) .hall be 11\ Elillibl. Security; (Ii) shall be deemed 10 have I F'IDII 
Maturity of one day for J'UlPOICI of III. Maturity Guideli_ iD pnpaph Pi azul (Iii) 
InI no! ... bjecl 10 the CollCOOlralioa Guidelin .. in pnarapb I! or 1M Quality 
O"ideIln .. in paropaph H. 
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3. C1Inetl"1' 

U.s. dollar dcoomiDaud IOCIIriti .. oaIy. 

4. LhD1tatloll oa rerdEII ta.Mn: 

C 

1. 

2. 

3. 

4. 

5. 

" 
7. 

NollC, pnrvidecl dial ~ OthcrwillO _lb. odfllria oct wdh In the" guidelilla. 

PROBIBrnD JNVESTMBNTS 

ADy_urillca iuucdby I.P. Morpn OwcACo. orit .. ft!liaIcs. 

I!qIlity -.iii .. otbcr IIu. equily ooeuritiel audI u uwner IrUoI ocrtIfI ... tea, Ihot 
bave pndomiJwdIy debt cha:mcterillico, as not probibilod. 

F1oatioa IBIo loc:uritiU with l1li iDlemt .. 1e CIP or collar, wilb Ihc ~ of IhoIc 
capped to comply wilb alale II8W)' laws. 

PIoaIiag rale SCCIIriti .. Ibe in_ role OD whioh doco 1101 reset 'u ....... 11 ofthan&a 
in _ ormolll ~ interest !Vel. 1!xampI .. o(prolu1R=d floating II.lIIlOCIIrid ... 
are !boo. whole intercat ralll .... t i. 'oaaocI 011 III iDdcx of oommoditi08 or "'Iuity 
.cc:urili ... 

Interut ISle 1W&p II'lBBIdiOIlll where the FIIIId ill a COIIIItarparty to lb. 111_ taID 
lWIpa..-L 

Mortpp ..... th!oup CCIItificalca, con'lmHa:cJ mortpp oblipliau IUd tcal 
~ mlllllNC in_lIDent c:oDduiu (lU!MICI), where Ibe UDderlymg c:ollatcnl II 
tint modglpl on Rlldential or COIIIIIIIIciaI pRlpcdiea, except tbaI Agency MBS (u 
cI.ofiqed bol"",,) will nol be Prohibited InVCllmIll111 fD COIIIICCIiOll with reptlIIlhaso 
ap>cmadI u provided i .. pauagmpb O. Mar!pac __ bd uouritlca wh= Che 

- uadc:dyiag collatenl i. home''''Iuity IOlDs IUt DOt Ptuhlblted In __ . 

B. ADy unl1a of. COIlllllO .. InIIt fimcI 08 oollcative trust fimd oC Ibe type refanId to in 
SectIon 3 (~) (3) or Secliau 3 Ce) (II) or lb. 1940 Ad. 

,. Any security which derives all or a pol1ion of ill valac lium IIIIOtha ICICIlrityor iadox 
(for.ox.mpl., ,lnIotunld DOIee, tbtura or 1WIpI). NotwI ....... QdiDIIbe wlll8OiD&. a 
_rily that ia a penniufble iDvatmeIIl m.. lII0<I01 market IimcI ... n l1li1 be • 
pnIIu'bited in_lmI:al \II\der Ibi. parappb c.9. 

D. LIMITA-TIONS ON AMOUNTS INVEST£DlCASR RESERVE; 
PEltMlTrED BORROWING 

\ 



c 
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1. The Food Wl1\ accIt 10 be iavested fully in Eligible Securilles II of the cloac of 
h'sin_ 011 _h day. 

1. On 'a ...... pocuy bail, 1101 10 oxcced _ days aDd IOloly fix" IIlo pwpooo of 
liquidity, Ibo l'IIDd DIllY enlor iaIo _ r<pm:hue "veeu_ta with Japect 10 u.s. 
00 __ 18eGuri1ioa. WhIle Illy ..... rewne repwohue ~nl io CIUIIUncIiDa, 
the Paod thaD DOl ........ additional tam inveatmcol&. 

E. CONCENTRATION GUJDELINU 

1. No more !baa 10% orlbe PUlld'. IDtaI _, IIIO&IIIred al Ibe lime ofpun:-. may 
be m-ted in tho occuritica of a sinsle iuu ... (other dIau U.s. ao.WW1_ Securities 
&lid Rcpurchaa ""_II aod the oorauda&Iod vdUclca Idczti!ied In l'npwpll 
B.2, II 10 whicb tbae II DO UmitatloD). 

1. Pind Rio iaIlNmcDIIlDUIt have • flul IDIIUrity at tho limo of purcbuclllllt docs not 
exceai """ year. 

1. The l'ugd'. mulmum doll .. weipllod mnp days'" maturlty may DO' ....- 90. 
For PIIPOIOII of caICN\IIiDI the Puod'. doll ... woipa.d avmac daywlD mIIIIrity, the 
ma1udty of a Pvco iD.oINmeD.t obaIl be. in Ibe .... of (i) • fixed mIe bwllGiilililC, lb. 
date DOted em tbc ji.,. of IIlo iDa\l1lmalt II the dale on which the pdDcIpoIllllounI 
IIUIIt be paid; (Ii) III iDstnImeot with an ~_ put or UIICOIIdidoaal demaod 
fature, tile date OD whi.h tho prineipaI_ ofth. inIIrumen1 CUI be nooovcnd by 
da",,"&\; and (iii) • fIoolillt! rotc iDItnImODl, Ibo oext read~ ofthc lDIcrIIIt 1111&. 

l. F'IoIIiDc 111111 IniIIW.WiIdl which .... U.S. GCIVCWiIWIt Socarilics IDIIIl have a l'iaal 
MalIidI.y ut Q"..,tj". S yean at the lime of pliiChue uuI oIl othar floating mIe 
inIInimaDts mllll have a PiDal Maturity not """"ocIiIia 2}'01n at the limo ofplltCb.uc; 
pro'rided thal, if'tho maturity of a tloaIina I1Ite ~ ill d ........ fm1 by rafIz1DOII 
to. an .,mcoadhjouJ put. or .uncoaditioaal demand filalln, \be pcdod.ramalniilf 
~ adjulbncnl! of the n.tare.t rate iIW8t DOt m:ced tbc period apeciIied. in 
panppli F.l. 

4. Pinal Matwity fr:Ir purpolel of Ibae OulclcliDa iIICIIiI lb. _ DOted em the &ce of 
the iDatrwncat (or eotuivaJOIlt) II the date OD which the priDcfpal IIDDUDI must be 
paid. 

5. A rcpurchue ......"OIlt sha11 be doamod 10 haw I mablrity equal 10 the poriod 
rcmailliDs until the date on which tbc I'CpIldIue of Ibo underlying IOCIIridca is 
acbodu\od il ocour CIt, wilen: DO elm is specified but tho ~It is IIIbject to • 
dCliWld for tho repun:bue of !he ICOunties, tho noll .. pwiod applicable to IiICb 
danand. 
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6. 

7. 

G. 

I. 

') 

AdjIlNbI. DIe 1110""", IbaIl have & maturity equal 10 lIIc.period ~iIIII1IIIdl 
lb. lui priDolpo1 p&)'IIICIl1 II roqul"'" 10 be paid by the _ of !he 1IIIderlylJIg 
ob\lpllaa.. 

SIwa oC. molley muket lDUlUlllImd (& "money IIIIIbt Iimd") tegillDled with the 
Sec.itius ODd Excbange Conuniaion .. on iDYIIIImaDI company IIIIIIcr 1bo 
Inv"'onI Company Acl oC 1940 ... _CIIdad (1bc "1940 Aot")·'dIaU be cIecme4 to 
~ I Flaa! MaIIIrity oC one day. 

REPUJl.C1IASB AGREEMBN'1"S (Il1cludl", term repardwe .-_11, 
...-e4latG I11III& CUIkId"pt deelned approprlak by BaU) 

Poradtlld .. 1Ia.all 

8m., baada or nola! iIAed. by the UDited SIBIa T.-y. or otbar securities 
guaBDIood L!I to princlpal ODd iD_ by th. GovClllall:l\l of Iho Ullitr.d SIaIeI, ill 
qadcs. instrumenlalidco or c:sIahliJbmcnII; 1IIOrtp ........ 'aocI ~tia apaIIIORCl 
by ap1Cies of 1bc GoVCrlllDCllt of du: Ualbod sure.; coxpome obllpdooe of 
domestic IIld tbteip luum willi & ",Iolmllm rating oC AA· by StadanI " Poot'. 
Cotponlion ("S&P") or A.:J by Moody'l InWIIOr Scrvi-. Inc. ("MoodY""); uacl­
backed 1CC1Iri6e.s with • miDimIlm .nIIat of AM by S&P or AM by Moody'I; or 
IDIIDII)' madtel illltnlzunlB (meluding. bill IIOtlimitod to. ocrti6ctotea of dopoIiI, bUlk 
DOles, deposil DOW, banker's accepIaDoa lI1d __ 181 paper ilium by cIameIIIc 
u.m with. ndDimllDl nIIDg oCA-1 by S&P lIIIl P-l by Moody',). 

QUALITY GUIDELINES 

IW:cpt .. otbt:Jwilo pmvicIM with mpecI to rqIIIICbL!Ic 0,,_1 oollatml in 
JlClFlPhG: 

I. Speciftcd Ratiac Caap!alllillle ofpurchuo: 

1lr76~..o1 

Slalrt-tenia: SbmHenn iaoINmeuII IlWII be zatcd ay two oC tile 
. _ IbIJowiaa: A~I.by8"'. P-I byMoody' .. P~l by FItch ~ 

Leng-term: Long-t.m iDltnamrnls mllll be raIad II: 10181 A- by SliP, A3 by 
Moody's, or A- by Pitcb Ratinp. 

A IOCIIrity wIdIoul ill own rating will b. couidcrad to be mtcd if its iaaJer'. 
COIIII8l8ble IOCIIritics ani mild with n:apect to: (i) • cIqa of abartofmll debt 
obliptiDnl, ia the cue of abort·1aIn ratiDp, (it) • clau of long..fcnn debt 
oblipllDJII, in che ..... of Ioq-ImIJ ratmp, at (iii) my ICCUrity within the RleYllll 
olua dill is oompanbl. in priority aod .ccuriIy with the parcbued lCemity. 
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Loa.«m rating. wlU be ued ObI)' if !he IeCIIrl1y ill not rotocIlIId III) -=uriI)' of Ibc 
IIIIIC iuucr Ihot is compallble in priority with such --'I)' it roIed. 

The PIInd 1lIIY not purcbue B11libl" Securiti .. buecl on aD NRSRO', I'lliDa wbn 
!bat NRSIlO bu u""""'* publici)' !hot it is "",minina the nIin& Ibr I poniblo 
cIowDwadc. Thill limitolion doca not apply to eligible ICCIIritia rlted A·I+ by 
Staaderd Ii: Poor'. CotporotiOD. 

MIIlCELLANXOUS 

I..-Icr Iwaby' ..,kDOwIq.. that (i) Ihc l'IIIId .. I baak col1ective 1I11III; (ii) ill 
inten:1t in b PuacI is not SUUJIIIIeOd Dr inmuecI by Bmk or III)' AlIiJjolc or by IIu: 
FocIanl Deposit lDIwaace CGporl\iOQ or III,)' DIhto' "h&_ ..-y; ('IiO III 
ina_ in the l'uDd shoU CCIIIIiIt of Ullils; ODd (iv) SecuriIico bold in !be FUIId oboU 
lypiWly ~ val ..... buocI DD tbeIr IIIIIIIrtized IIDlt, but BIIDk """" aat .. wlao tban. 

A copy Dr the Dcclanlloll of Trust for the l'IIad 1111 bocm &misbed to lAmdor lOr 
CODveaiOUCC Df I1IIi:n:uIoc. 

• • • 
, 

[AlliIN shlNld GII~ tII&rc Ou/IkJItJu rogularly ID ddcrmiM fMV "","1"".4 
GPpI'Dprioutwl, ncognWng duu till 1_ b£ar rUk <WI I/uJJ 1M """'" of 
priltdptl/ I~ -J1«I of Fund 1mu1rMll,. IIl1D1llU1UW1i. 

//' - ...... -, 
8y: &1f;:b -< 4 =:. 
~mc:Daa'_ 
1111e: o,bp=m 0. .. ______ _ 

%71761:.0' 5 
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1..oaI-tenn ratings will be used only If the oecurity is DOt raled IUId lID II<IIIIUUy of !be 
IIIIKO isoucr IbM ;. comparable in priority with ..-:It eecarity la raled. 

The Fund may IIDI pwclwe I!UIIDle Securities based an ID NllSRO', tIliDa when: 
thai NRSRO b .. IIIIJIIIIIICcd publicly thai ;1 is ,,"","ininS tho ratins tor • possible 
doWftBRda. Thia IImIIaIioa doa 001 apply to cIIat'blo _iIioo rUecI A-I + by 
Sbrulmi &: l'oor'. ~ 

MISCEI',I ANEOUIl 

LcocIcr h .... by icbwwle. Ibat: (i) \he I'IIIId is • bulk coUec:Iive £uud; (ii) ill 
i .. _ in the FIIIUI II lICIt guatIDIecd or IDIUl'ecI by Bulk or any AfIi1iaIe 01 by Iha 
Fodera! Deposit lD&uratcc CoIpantion or my other sovcamicnt "Benoy; (1Ia) III 
io_ ill the FImd ohoI1 caasIat of IIIIilI; IUId (iv) SocuritieI beld ill !h. Fund shall 
typically be vaIwod buecl on thoir .....,rtizIecI caaI, but BIDk DOIId DOt 10 voIl111lheiD. 

A copy of !he DecIaralioo Df TI1Ist Il>r the I'IIIId h .. baco fiImished to Leader Ibr 
coawnlonce of nfeleDce. 

• • • 
l.eJtd.,. 8houJd lllIIIIyu 11tu~ (Juld~lblu ~ 10 Mtumln. /M/r ccmt/nued 
approprialeneu. r.cognidng /hilI aU iIrIut/INIIU IMDr rUk ad ",., til, ....a.nr of 
prlltCiptzl in raP"' of Fund inWJlmenl8 II not auvrU. 

~--~~--------N_O"' ...... ~~~'lf 
Tido: 0='._ , 
~--------------

f i, .. ~~ w' 1'A 
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UNITED STATES DISTRICf COURT 
FOR THE SOUTHERN DISTRICf OF NEW YORK 

BOARD OF TRUSTEES OF THE AFTRA i No. 09-cv-00686 (SAS) (OF) 
RETIREMENT FUND, in its capacity as a 
fiduciary ofthe AFTRA Retirement Fund, 
individually and on behalf of all others similarly 
situated, ECF Case 

Plaintiff, 

v. 

JPMORGAN CHASE BANK, N.A., I 
Defendant. 

CERTIFICATE OF SERVICE 

I hereby certify that on April 23, 2009, I caused a true and correct copy of the foregoing 

to be served upon the following counsel by overnight delivery: 

Lewis R. Clayton, Esq. 
Jonathan H. Hurwitz, Esq. 
Paul, Weiss, Rikfmd, Wharton & 
Garrison, LLP 
1285 Avenue of the Americas 
New York, NY 10019 

Peter H. LeVan, Jr. 




